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IA' EKAHAQYEIY OIKONOMIKHY YKEWHY
“Me TV eKSNAmoT pe Ogpa:
<EAMnvikn Owovopio, —'Qpa undev»

Eexivnoav ol getiveg Exdnimoeig Owkovopkng Zkeyng stov to Iepupeperokd pog Tunua dlopyovmver edm Kot
14 ypovia.

Mze peyaho evoLapePOoV TO KOO TopaKOAOVONOE TLG ELONYNOELS TV SLUKEKPLUEVMY OWANTMV.

Emukpliikog Kou ouvaua Kavotikog o Atevfuvrrg Owovoukmv Meketov g ALPHA BANK My aing
Mo.ooUPAKNG OYETIKA [LE TG OULTIEG TTOV (LOG 0NYNOAY OTH ONUEPLVI] KATAOTOON WANOE Yo BLot) HETATOTLON TOV
TOPAYMYLKOD CLOTHUATOG 0T 0woTh] faon. To mapelBov TwpeL To TapOV KoL oL AMyoL Toug ToALoUE 1Tay 1
oLVOYN TOV OTTOYPEWV TOV EVM WIANOE Yo TAN00G oTpePrmoewv mov eumodifav v Exnvikn Owkovopia va
TPOOAPUOCOEL GTIC OVYYPOVEG AVAYKEG.

Amo ™V mhevpd tov o kabnynm¢ Owkovouknv tov Iavemaotnuiov AOnvov Hovoyiotg Metpakng tovioe Ot
TO dNUOCLOVOWLKO YPE0G BEV ELvaL TO UEYAAVTEPO TPOPANUA AAAA TO LGOLVYLO EEMTEPIKMV TIANPWUMY KoL TO
L0OLVYLO TPEXOVOMV GUVOALOYDV TTOU YLOL YPOVLOL TOPAUEVOUV apvijTtikd. TTpotewve tnv emfpaduvarn pvbuov
TPOCOPUOYNG UE EVA TTAPUAANAO AVATTUELOKO TIPOYPUIA UE EUPAOT] OTIC EEQYWYEG EVM OTTWG AVEQEPE 1)
KaOVOTEPNUEVT] AVTIANYT OTTO TOVG ETALPOVG TOV PEYEDOUE TOU TTPOPANUATOS ETUDELVWOE TNV KPLOT).

Tng KpLong TpoNyHONKe 1) KATOPYNOY OUOLMSWV CTOLELDY TTOV XOPAKTNPLLOVY UL STUOKPATLKY X WPO.
VIOOTHPLEE O TTOALTLKOG ETLOTNUOVAS — KOLVVIOAOYoG] Muyadng Xapahoumidng & avapwtnOnKe woTe eYLve o
oofapr) ovlnnon oty EALGSQ Yo Tnehuato avasttuEng Ko yio. ToV Tpoylatiko eKouyypoviopnd. OEUE Yo to
TOMTLKO OVOTNUO TTOU SeV TTPOPAEPE 0VTO TTOV NTOV QPovePO OTL gpyOTaV. H TPOLKa SEV ETUPEPEL TTPAYUOTIKE
SOUKEG HETAPPUOULOELS, ETEVOVOELS KOL AVATTTUEN YPELALOVTOL TOPOL.

O dnpootoypapog Ztatpog Avyepog WANoE Yo TG SVO TTVYES TNG KPLOTG TV EYXOPLL KaL TNV EVPpmITaikT). Ot
moboyeveleg 0dnynoay v EAMadal va eivan 0 adlvopog Kpikog evo eivor fohko pepa ot 1 EALada eivar 1o
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Hopo TPOPATO 0 AeEVKO KOTTAOL.

IMopott Oswpel OTL M Kowvmvio, dev elvon 00ma oTnAitevoe To ovotnua Tmv media TOV EVM LE TNV APYOVO0. TUEN
dromadaymynoov AaBog to Aad onuepa eupavilovtal ooV THNTES.

H Bepaseio wov epopuoOleTal EMOELVMVEL AVTL VO OEPATEVEL TOU AOOEV).

H peyain ov{nmmon vrootpiEe ot émpere va yiver To 2010 €x0vTag to TAEOVEKTNO OTL ATTOTELOVOE EVOL
oLOTHULKO Kivduvo ko Oa emperne vo, avtitaEel eva aElomoto Kot eneEepyaouevo e0vikod oyédio. I

Tnv ekdnhwon youpetnoe o [poedpog tov Otkovourkot Empelntnpiov g EAMadog k. Kudwvakng Twpyog o
07T0LOG ELTTE:

H OLKoVvOouLKT) KPLoT) ELVOL GUOTHULKO (P OLVOUEVO TOU TTOYKOOUOTOLUEVOD KATULTAAOUOU TTOU EKSNADVETOL UE
SLOPOPETIKO BadUd, GLOTAON, KoL XOPUKTNPLOTIKG O KAOE Ympa.

Kata ) yvoun pov 1 kpion Eekivioe oo Tig HILA. Kot 70 OuyKEKPLUEVO 0TO TNV 0yopd EVUTToONKMV daveiwv
VYPNLoV Kvduvou dayvOnke ¢° 6Ao Tov Koouo ko oty Evpwmn, o¢ kpion tov Tpasmelikol ouoThuatog.

Zovue v Tpitn emoyn Haykoowomoinong. Iotopuka sponynOnKe 1 Tp@T) ET0Y TOYKOOULOTTOI GG UE TO
ueyaro kpay 29 — 30 pe vrepTAndwpiopd mov odrynoe oto B' Iaykoowo ITokepo pe ty avodo tov Naliopou.

Axohol0Onoe 1 AebTepn ETOYT| TAYKOGWOTOONG TTOV OKOVIOPE 0TO 0TAOWWOTANOmpLond g dexaetiag tovl 70
Ko glpaote oty Tpity eoy) TG ToryKOOULOTTO 0TS TOU ONUOSEVTHKE aIto TV TTtwo T Zofetikng Evoong,
THV TANPOY OPLKI] ETAVAOTAON, TV ETEKTOON TWV AYOPMV KOTA KUPLO AOYo otnv Acia, Tnv aveEeheykt
KePSOOTKOTLO TWV XPNUATIOTHPLOKOV Kot Tpamelikmv Kep alaimy, Kot TmV T0YKOOULOTOUEVWY ETEVOVTIKMDY
PAvTG.

H kpion Kow 0t xopo wog TopovotaleToL XPOoviKO OTmS TopaKOTm:
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200100 000 000 0 XpnuoTiotnpLokr) Kpiom

200800 000 000 0 XpnUoTomoTmTiky Kpion

2008 - 201200 000 0Kpion Avastugng

2009 - 201200 000 0Kpion Evpm — Anuoociov Xptoug

H &vtaom g KpLong ot ympo. LG EXEL TA YOPAKTNPLOTIKA TG KPLONG dNUOCLOU YPE0VC, AOYW TNG EVAANMTNG
SMNUOCLOVOULKTG KATAOTAONG TNG XWPAS, dNAadT TOU VPOV SAVELGUOU TTOV 0d1YNOE 0 OLOUVOULL LKAVOTTOLNONG
TOU UEOM TWV LEOVAV XPNUATAYOPDV.

Ta Baoukd peyedn ™ OLkovouog Topovotdlovy SLoPOVIKO TV TUPOKATW ELKOVAL:

AEIIND 000 0PTOMOZ ANAIITYEHZ
200800 000 023300 000 00D 0+4,6%
200900 000 023100 000 000 0-0,9%
201000 000 032700 000 000 0-3,9%
201100 000 020800 OO0 OO0 0-6,1%
201200 000 019500 000 0OD 0-6%
201300 000 018600 00D 00D 0-4,2%

EAAEIMAI ITocooto AEIT
201200 000 000 06,8%
201300 000 000 05,5%
201400 000 000 04,6%

ANEPT'TA

200800 000 07,6

200900 000 09,5

201000 000 012,5

201100 000 017,7

201200 000 023,600 OO0 OO0 00O O
201300 000 02400 0OD DOO 00O O
201400 0OO 021,2

EINIENAYTZEIX
Xauniotepn oe % AEII ouig ympeg tov OAZA.

ANTATQNIZTIKOTHTA
AtelMG Tov avTavokAG To VYNAL % KEPSOUE 0 SLaopPous KLASOUG KaL TO XOUNAOU ETTESOV TEXVOLOYLKO
TEPLEYOUEVO OF GUYKPLON U TLG AOLTES Ywpeg TG Evpwmaixng Evoong.

AHMOZIO XPEOZ

200800 000 0263.28400 000 0D113%

200900 000 0299.68500 0OD 0129,4%

201000 00O 0320.53500 000 D145%

201100 000 0355.61700 000 0165,3%00 000 O
201200 000 0375.00000 OO0 0176,7%

201300 000 0379.00000 000 O 188,4%

201400 000 0415.00000 000 D188,9%
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IZ0ZYTIO TPEXOTZQN ZTNAAAAT QN
TTIHPEZIQN KAI EMIIOPETMATQN
200800 000 034.79700 014,94%

200900 000 025.64200 011,2%

201000 000 022.50600 09,9%

201100 000 020.63300 09,6%

20120 000 000 000 03%

201300 000 000 000 03%

201400 000 000 OO0 05%

Ao TV At TOPOTIPNON TOV TOPATAVE® OTOLXELWV SLATLOTWVOUUE OTL NI GUVOALKY oTpaTnykT TG Tpwikag
KO 1) TOMTUKY SLayelpton TG Kpiong tv 3etiar asto to Eurogroup el amotiyel.

Odnynoe koL ovveyilel va 0dnyel oty Katappevorn g EAAnvikng Oukovopiog pe duaypovikn ueiwon tov AEII,
ue TN SLOYKWOoM Tou dNUociov ¥peous Kow o' eva amey0eg kotvavikol mepipariov yio tovg EAAnveg TTohitec, ue
aveEEAEYKTY] AVEPYLQL, SPAOTIKEG UELDOELS TOU OLKOYEVELOKOU ELOOSTUOTOG KO Spapatikl] petwon tov AEIL

To TpMTO 1) FEVTEPO UVNUOVLO HEV 0ONYNOAV OTNV OVAKAUPT TNG EMMIVIKIG OLKOVOULOG OVTE GTNV OLVTLUETMITLON
TOV TPOPANUOTOG TOU SNUOOLOV YPEOVS. ATTEVOVTLOG LELYUO TG TTOATLKNG TOU UVILOVIOU GOPMVEL EPYOLOLOKES,
KOLVVIKEG KOTOKTNOELG TOU TTPONYOVUEVOD OLMVOL e ABEBOL OTTOTELEGUATIKOTI|TO 0T HELMOTN TOV TPWTOYEVOUG
Anuooiovowkot EAeippatog.

Kepdnnke BePara xpovog yia vo. i GUUPEL TO (POLVOUEVO TNG AVEEENEYKTNG XPEOKOTLOG UE UEYEDOG
dMUOCLOVOKOU eEMLEUATOG KO EAAELIA LoOT VYoV TANpwumV 0to 15% tou AEIT kau emttoKio. davelopon ato
7%, OPLO TUTTLKNG YPEOKOTLAG KO OVEEEAEYKTIG 0VENONG TOV YPEOUC,.

KepdnOnke xpOvog ue BOpLEG OUVETELES YLO. TV EAAMVLKY] KOVOVIQL Yol va. S0OEL 1) pdiyn TG EWTLOTOGUVNG YLO. T
OUVEYLON TOU SAVELOUOU TNG XWPAG ATto TIG Ywpes ™G Evpwmaixng Evmong.

H pmTopavig 1poviKY SLAPKELD TWV OPVITLKOV pUOUMV avasttuENg TG Xmpac Log 6 xpovia Sev opiveL
mEPLOPLOL VLo PEVOOWOONOELS VLot TO HEYEDOG TOU TPOPAUATOC KOL TG OVOYKALAS TTPOCTTAOELAS TTOV OLITOLTELTOL
spokelevou 1 EMnvikt) Otkovouia vo eaveLBeL 08 KavoviKoug pubBUovg AELToupYLaG.

O avaykaieg TpoomabeLeg £XOUV EVIOVA YOPAKTNPLOTLKA SNUOCLOVOULK®DV, dlapOpmTIKOV Kol TOMTIK®Y
oMoy V.

H EOvukr) Emuhoyn ™¢ mapapovig tng xmwpag wog oto Evpm dev agnvel teptbmplo yio TuyoduwKTikovg
TEPOAUATLOUOVE,

H sohtikn §paomn mpemel va EeKiva amd Ty AOnva e T PeyaluTtepn eBVIKY GUOTELPWOT] KAt VO,
emPePorwvetar ot BpuEehheg.

H AOnva tpemet vo. amartiogt kau ou BpuEEhheg mpémet var KaTtahdfouy Ot 0 TuY OV apyog Odvatog g EAMadag
oo TG dvohettoupyieg Twv BpuEellwv ato fouod g kepdookomiag tTwv kpatkmv Tpamelov kol g E.K.T. amrd

ta. EMAnvikda opohoya Ba etvor 1 oplotik vtovougvon g Evpwlmvng ouvolka.

[Mépa amo v avaykaio Kowvotukr) aAAnleyyin 1 xopo Tpemer AIeso KoL 0TOTELEOUATIKO VO TTPOYWPOEL TG
avayKoieg 0eopLkeg Kat dSNUootovouKkeg petappuduioelg tou exel avaykn.0 Etou

-00 DH extéleon tov mpoimoloytopov the Cevikng KuBEpvNONG TIPETEL VAL TPAYUATOTOMOEL X WPLG TAPEKKALOELS,
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ULE U OLOT) OTOL (POPOLOYLKA KO ALO(p OMOTLKA £6080. TO AVOULEVOUEVO (POPOLOYLKO VOLLOOYEDLO TTPETEL VO
YOPAKTNPILETOL ATTO TO OTOLYEL TNG KOLVMVIKNG SIKOLOOUVNG UE EUPAON 0TIV AvAdLAVOUT] TOU TTAOUTOU VITEP TWV
AdVVATWV KOWVWVIKMV OTPOUATOV KL TV AVOTTUEICK®Y SPAoTPLOTITMOV.

-00 DH avaykaio avakepolainon Tmv Tpamelnv mpemel va 0dNYeL OTHV TPOOTACLO TMV KATADETDOV TNV
EVIOYLON TNG PEVOTOTITAG TG TPAYUOTIKNG OLKOVOULOG KOL GTOV OTPOTIYLKO EMEYYO TG AELTOUPYLOG TV
TpaneCwv amd v ITohteio.

-00 0 Ahhoyr) TG VOOTPOTLAG TG SNUOCLAC SLOLKNONG OTNY KATEVOUVOT TOV ETEVOVCEMV, TNG
ETLYELPNUOTLKOTITOG KO TNG AVATTUENC.

-00 0 A&omoinom Twv dSuVOTOTITOV XPNUOTOdOTNONG AvaTTLVELK®Y vtodouwv ao to EZTTA, ta Kowvotika
Topeio oTo T dAVELOKT) ouppoon.

H ovTipuetmmion tov peoug dev Wtopel va £xeL OETIKA 0TTOTELECULOATA OTAV OTNPLLETOL (LOVO OTY] UELWOT] TWV
duooiwv damavav, oto undeviouo tov ILA.E., 0tn 8avelod0TNnon Thg YmpaS YLo TV OTTOTANP MUt TwV
TOKOYPEOMVOLWY IOV Bpiokovtar ota xaptopuiakial tov Kpatikov Tparelav tov yopov e E.E. kou tv
EK.T.

H ympa €xeL ovarykn owo pTnvo ypnua sov pémel va yopnynoet amo v E.E. pe:

-00 0Aavelodotnon e to ehaytoto emtokio (n Feppavia daveiletan pe 0-1%).

-00 0 Meiwon emToKiwV TmV UEYPL ONUEPT. DOVELMV 1] ETOTPOPT] LEPOUG 1] TOU CUVOAOV TWV KEPSMV TWV XWPMDV
™G E.E. amo ta EMmvika Ouoroya.

-00 0 Xpnuatodotnon artd v Evpwmaikny Tpamelo Enevdvoewv oe 0TOYEVUEVO AVATTUELOKA TPOYP OLUUOTOL.

To avartuELaKo HOVTELO TTPETTEL VA GUVOVALEL THV GELOTTOLNOT] TWV OUYKPLTIK®Y JTAEOVEKTIUATOV THE YDPOG
OTOV TPWTOYEVY], SEVTEPOYEVT] KOL TPLTOYEVI] TOUEN UE VYPHAOTEPT] ECMTEPLKT TPOOTLOEUEVT AELQL, VL0, T
100 MO TNG AVOBOV TNG OTTAOYOANONG, TOV BLOTIKOV EMLITESOV KoL cVENON TNG dleBVONG avTaymVIOTIKOTNTAG
™G (OPOC.

Eivow ovorykaio 1 LETOKIVIOT GTtO TTPOIOVTOL YaUnANG TEXVOROYLAG KO TTOLOTLKOU TTEPLEYOUEVOV, OE TPOLOVTQL
UEOOLOG KOl VPNANG TEXVOROYLAG KO TTLOTOTOLNONG TNG TTOLOTNTOC.

H ¢E0d0¢ amd v Kpiomn etvan por SUOKOAT, EMITTOVH KoL XpovoBopa dLadikaoio. ATTOLTEL OTPATNYIKO O)edLOOUO,
VITOUOVT], ETTYLOVT] KOL KOLVOVLKT] YOAVY. H ovorykaio KoLvmVviKr) GUVOLVEST) ELVOL ATTOPALTNTO CUGTOTLKO YLO. TNV
EMITEVEN TOV OTOYWV.

Ev3L0g£povoeg Ko 0roKOAVITTLKES SLOTTLOTMOELG OTY) dEVTEPT NUEPLOQ te OgnaL:
«Anuoote. Awoiknon, O ueyarog a.c0evic»

TV @eTvav Ekdnlwoswv Otkovoukng ZKEYNG.

«Emeiyel 1 v100£Tnon evog oyedlov vEAC SLOLKNTIKNG dtakuBEPvNong oty EALGSA, SLapopeTikd. 1) Xmpd., TEPA.
OTTO TO TPOPANUE TOU dNUOGLOV YPEOVS TG, O avTiueTmITioel Ko BEna meptbwpromoinong oty Evpawmn». Auto,
UETOED ALY, 1TaY £VOL ATTO TO BOOLKE CUUITTEPACUOTO TTOU SLATVTMONKAY 0TIV NUEPLOAL.

Znv eKONAmOoN, 0 Kabnyntng ot Zyoin Anuootog Aoiknong K. Mav. KapkatooUAng vroypauuoe g
OVETTAPKELEG KOL TIG TTOAMVITTAOKEG SOUEG TG EAANVLKTG dNUOOLOG SLOLKNOTG, 1) OTTOLOL VITOPEPEL ALTTO
OVALTTOTELEOULOTLKOTITOL KOIL OVETTALPKELES WG TTPOG TNV TpowOnon enevdvoemv. O oG avapepdke emiong
OTOV JTOMTLKO KOl SLOLKITLKO VOPOKEP AAMOUO TTOU KUPLOPYEL TTIV YWPT. KOL TTOV TEMKCL, TEPC, ATTO TO VITEPOYKO
KOOTOG TOU, AKUPMOVEL Kat KaOE avarmtuElakn tpwToBoulia.
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Ao v mhevpd tov, 0 evpwfovievtng Tov Koupatog twv Ceppavmv Gukehevdepmv K. Miwpyog
Xatlnuapkaxng avapepinke otig avokatataEelg mov Bo. yivouv otnv Evpmrn og eminedo dnuoctovoukig
TTOMTLKNG Ko erreonuave OTL 1) eEEMEN avtr) o emtnpedoel TG EAAVIKEG SLOLKNTUKEG SOUES KOl TNV OVOLYKY)
TPOOOPUOYNG TOVUG OTO KOLVOTLKO KEKTNUEVO.

To Ty avaykn epaproyng opOoroyLKNG SLOYELPLOTG KO ETTLOTHUOVIKOU WOVATTUEVT 0TIV EAAVLKY S1uoota
doiknon wianoe o kadnynmg Tov Iokvteyveiov Kprng k. Kwotag Zomouvidng, ov eire Ot Baotkr) tpotmodeon
YL OLTO vl 1] AELOAOYN oM TV dNUOsimY VItalAAmy. Mo a€loloynon 1 omoid, OUWS, TOVioav ot k.. IT.
Kapxatooting kou K. Zomouvidng, vrovouevetal atd T0 GUVOLKOMOTIKO KOTEGTNUEVO OTHV SLOLKNOT), TO 0TTO0L0
Ko eurodilel Kabe petopplOpon.

H dnpoowa drotknon Oa alLaEeL vTo v mTieon ™G YN@LOKNG ETTOYTG, ELTTE 0TIV OWALL TOU O SNUOCLOYPAPOG
K.ABav. Tomovdpomourog, ToViLovTog OTL KUPLO YVWPLOWO TNG ETTOXNG WOG ELVOL 1] TAXUTNTO TWV GAAALY®V OTHV
TTOYKOOULOL OLKOVOULOL KOl OTLG SLadLKaoleg TTaparymyng mholtou.

Tehog, o [Ipdedpog tov OEE/TAK k.I'iwpyog Aumaptlakng, Edwoe EUgaon Oty avaykr aAlayNe VOOTpomiag,
WOTE VO TOVODEL 1] ETLYEPNUATIKOTITO KOL UEGW QUTHG VO OVTLUETWITLOO0UV Ta 0OBAPE TTPOPANUATA AVEPYIOG
TV VEOV.

Tnv exdNAWON TOPAKOAOVONCAY ONUAVTLKOL TTOPYOVTES TNG OLKOVOULKNG Cwng Tov Hpakheiov Kol Hetd to
TEPOG TWV PACLKOV ELONYNOEMY 0KOAOVONOE EVPELD. CLTTTNON UE TO KOLVO.

O exdNAmOELG CuVELOTIKAY 0TO A0oiOL KoL pe TNV nuepida ne Bepa:
«H EMLada o€ kpion — To mapov, o mopehdov ko to (0.fEPaL0) ueArov».
2TV NuePLda OL TOTTOOETIOELS TV TPLDV ELOTYNTOV VITHPEAY KOTAVONTES KOl TOMD VAL EPOVOEG,
TPOKOAMVTAS YOVIULY OVTLITOPAOEDT] AmOPemy Ko HETAEY TOVS, KaOmG KaL TO EVOLAPEPOV TMV AKPOUTMV, LETASY
TWV OOV 1Tay Kol EKTPOTMITOL TOTUKWV TTOPAYDYLKMY QOPEMVY TTOV AoV To Adyo. TomoBetnOnKov Kot
€000V «AdVODINTO» EPWTIUATA, TTOV OTTATYOALOVV ONUePQ TO WO EAAva, emyelpnuation 1) epyolOuevo, yio
TNV ETOUEVT] UEPOL.

Znv €KAo iy TpookAnOel ko wiAnoov, o Ipodedpog tov Tunuatog Owkovoukav Emotnuav tou
Mavemotnuiov Kpntng Mnvag Bhaoong, o Aéktopag Okovouknv Emotnuaov tov Mavemotuiov Kpnmmg
Zrvpog Aamatoiwpag kar o Otkovoukog Avaivtig Nmpyog Kawodaprog.
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